MPT: Explanation for the difference in the audited after-tax profit of quarter 2.2016 year on year
On 06/09/2016, Phu Thanh Garment Joint Stock Company explained the difference in the audited after-tax profit of quarter 2.2016 year on year as follows:

- In the consolidated financial statement

+ The after-tax accounting profit of quarter 2.2015: VND 10,925,758,227

+ The after-tax accounting profit of quarter 2.2016: VND 3,859,246,129

+ Decrease: VND 7,066,512,098

+ % decrease: 64.67%

- In the holding company’s financial statement

+ The after-tax accounting profit of quarter 2.2015: VND 9,269,182,682

+ The after-tax accounting profit of quarter 2.2016: VND 2,410,397,000

+ Decrease: VND 6,858,785,682

+ % decrease: 74%

- Reasons:

In quarter 2.2015, the holding company - Phu Thanh Garment Joint Stock Company – collected the additional revenue of VND 11,660,154,829 from financial investment. However, in quarter 2.2016, the Company only had operating revenue. So, there was the big difference in the after-tax profit between the consolidated financial statement and the holding company’s financial statement.

